
BestX®

BestX® is the industry’s leading 
independent, multi-asset transaction  
cost analysis (TCA) platform — trusted  
by more than 200 of the world’s largest 
asset managers, hedge funds, sovereign 
wealth funds and banks.

Designed to bring greater transparency to 
execution quality across foreign exchange 
(FX), fixed income, equities and digital assets, 
BestX delivers a holistic, defensible and 
data-rich view of trading performance.

Key benefits: 

Today’s trading landscape demands greater 
transparency, richer data and stronger 
control. BestX provides a single, truly 
independent view to evaluate execution 
quality, benchmark counterparties and 
enhance decision making across pre trade, 
post trade and workflow automation. 

Part of the GlobalLINKTM suite but 
engineered for independence, BestX 
leverages open architecture to deliver  
results that are agnostic of counterparty 
or venue, creating a level playing field to 
compare and contrast performance.

Global, multi-asset 
coverage — 1,800+ FX  
pairs, major benchmarks 
and leading liquidity venues

Independent and 
autonomous — provides 
neutral insights free from 
conflicts of interest

Deepest data in the TCA 
space — ingesting more  
than one billion market  
price updates every day

Open architecture — 
integrates seamlessly  
with OMS/EMS  
systems, custodians, 
liquidity providers  
and internal platforms

Automated workflows — 
supports exception 
reporting, best execution 
oversight and scheduled 
reporting

Key features:

Powering confident, data driven execution decisions
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Pre-trade analysis

Set clear objectives with scenario  
based modeling and predictive cost 
estimates. Compare execution strategies 
and counterparties using proprietary 
BestX models — fully linked to post trade 
performance for cohesive ex ante and  
ex post evaluation (buy-side only).

Post-trade analysis

Ingest data from any venue (OMS/EMS/
custodian) and analyze execution quality 
through intuitive visual dashboards, 
configurable metrics and bespoke  
reporting. Export results as PDF, CSV 
formats or scheduled automated reports.

Peer analysis

Buy-side firms can choose to opt in to  
access anonymized, aggregated peer 
benchmarks to understand performance 
relative to industry participants and  
uncover areas of improvement.

Benchmarks

Create custom benchmarks aligned to 
your execution policy, codify your firm’s 
methodology directly into BestX and track 
adherence automatically.

Exception and regulatory reporting

Meet regulatory demands efficiently through 
automated MiFID II reports, threshold based 
exception alerts and complete workflow audit 
trails. BestX is validated by an independent 
legal opinion from Linklaters LLP, underscoring 
the integrity of its framework.

Installation and support

BestX requires no installation as it is  
easily accessible via a web browser.  
Activate existing data feeds on day one.  
An in-platform help center and 24x7 global 
support offer a seamless user experience.

Innovation at our core

BestX continues to drive leadership in the 
TCA market with case studies, research, 
white papers and continuous enhancements. 
Through their input, our contracted clients 
actively shape our research and development 
agenda and directly influence our product 
roadmap, ensuring BestX evolves with the 
needs of modern trading teams.
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Award winning excellence 

BestX’s consistent industry recognition underscores our commitment to innovation, 
transparency and measurable execution excellence.

WatersTechnology 
Awards 2025

Best Buy Side TCA Tool — BestX

Best Transaction Cost (TCA) Solution — 
WatersTechnology Asia Awards

Euromoney Foreign Exchange  
Awards 2025

World’s Best Provider of  
TCA Solutions — BestX

World’s Best New FX  
Platform — BestXecutor

World’s Best Solution for  
Data Management — BestX

FMLS:25 Awards

Best Market Data Solution — BestX

Full FX  
Awards 2025

Best e FX Innovation — BestXecutor

To discover how BestX can elevate  
your execution framework, email us at 

contact@bestx.co.uk
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Disclaimer

This document is provided to the recipient for informational 
purposes only.  Any other use or distribution of this document 
or any of its contents is strictly prohibited.  If you have received 
this document in error, you are hereby notified that any 
disclosure, copying, distribution or taking of any other action 
in respect of this document or its contents is strictly prohibited. 
Please notify the sender immediately and return it and delete 
from your system. 

All reports, analysis and information produced by the BestX® 
Best Execution Analytics SaaS are for permitted recipients only, 
and firms using the application are responsible for reviewing 
and approving the content of any report, analysis or information 
(or any part thereof) before making such content available 
to third-parties or using such content to assist them in their 
satisfaction of any relevant regulatory reporting obligation. 
This document may include estimations which are not 
reflections of actual transaction prices but are mathematically 
derived approximations of estimated values. There may be 
errors or defects in the data and methodology used and 
appropriately skilled persons in your organisation must always 
check and approve the contents of this document as well as 
its appropriateness for any particular use. Please refer to our 
Disclosure Statement for further information about this product, 
service and reports.

Firms using BestX® Best Execution Analytics SaaS will remain 
fully responsible for determining the suitability of the product 
and report for their purposes and their own compliance with 
all applicable best execution or other legal or regulatory 
requirements, and the application should only be used in 
accordance with suitable policies, procedures, systems 
and controls. The BestX® Best Execution Analytics SaaS is 
designed to provide monitoring, analysis and management 
information to assist firms in meeting their best execution 
obligations. Firms using the BestX® Best Execution Analytics 
SaaS should consult their own legal advisors for advice on the 
scope or content of applicable best execution requirements and 
should conduct their own analysis as to how the BestX® Best 
Execution Analytics SaaS may assist them in their fulfilment 
of applicable best execution and other regulatory obligations. 
BestX cannot guarantee that the analytics, software or reports 
will be accurate, or defect or virus free. To the fullest extent 
permissible by law, neither BestX, its affiliates or any market 
data provider accepts any liability for the use of or any reports, 
analysis or information produced by the BestX® Best Execution 
Analytics SaaS or the content contained therein by any party. 
BestX is not acting as a financial advisor and any opinions or 
views contained herein are not intended to be, and do not 
constitute, legal, financial or other professional advice, nor do 

they constitute investment advice as defined by the Financial 
Services & Markets Act 2000 or any superseding legislation 
as amended and supplements from time to time, and are not 
(directly or indirectly) inducements to engage in investment 
activity. Likewise, neither BestX, its affiliates nor any market 
data provider accepts any responsibility for any damages 
resulting from any decisions made in reliance on our product, 
service or this report, including decisions relating to the sale 
and purchase of any currency or other financial instruments or 
legal, compliance and/or risk management decisions. 

We reserve the right to vary or update the information contained 
herein and to improve or modify our products or services at any 
time without prior notice. 

BestX does not perform record keeping. Please maintain a copy 
of this document for your own records if required.

BestX Ltd. is a private limited company registered in England 
and Wales with registered number 09969413, and registered 
office at 20 Churchill Place, London E14 5HJ which is wholly 
owned subsidiary of State Street Bank and Trust Company. 

Any image or other content contained in this document, any of 
our Products or Reports is subject to intellectual property rights 
(including trademarks and copyright protection) and may not 
be reproduced without our prior written permission. 

©BestX Ltd. All rights reserved. "BestX", the BestX logo and 
the Trade Inspector TM trademark are the registered property 
of BestX Ltd. All other trademarks appearing herein are the 
property of and are used with the permission of their respective 
owners.

Please contact your State Street representative for further 
information.

To learn how State Street looks after your personal data, visit: 
https://www.statestreet.com/utility/privacy-notice.html.

©2026 State Street Corporation and/or its applicable  
third party licensor. All rights reserved.
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